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		Research & Policy

		The GSE Public-Private Hybrid Model Flunks Again: This Time It’s the Federal Home Loan Bank System (Part 2)

		March 11th 2024 | Donald H. Layton

		In this analysis, Part 2 of a series, Senior Visiting Fellow Donald H. Layton lays out the shortcomings of the Federal Home Loan Bank System, explaining how it has deviated from its original mission and how its structure inherently favors profit over purpose. He also explores the FHFA’s efforts to reform the FHLB System and the challenges ahead, proposing solutions to ensure a lasting balance between mission and profit.
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		Navigating the Tradeoffs of Good Cause Eviction

		March 10th 2024 | Ben Hitchcock

		As lawmakers in Albany debate how to fix New York’s housing affordability crisis, a new research brief by the NYU Furman Center examines the possible effects of how a good cause eviction requirement might affect tenants, landlords, and the housing market. The paper also analyzes good cause legislation in other cities and states to help policymakers consider how to balance anticipated tradeoffs.  
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		Maximizing Underused Hospital-Owned Land for Affordable Housing

		March 7th 2024 | Matthew Murphy, Daria Guzzo, Tony Bodulovic

		To assist city and state policymakers, planners, housing developers, community development organizations, and other stakeholders, the NYU Furman Center released an interactive map analyzing healthcare facility and hospital-owned (HHO) properties and their suitability for housing development as part of our March 7 conference with the Federal Reserve Bank of New York: Fostering Neighborhoods: Hospitals and the Development of Affordable Housing.
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		The GSE Public-Private Hybrid Model Flunks Again: This Time It’s the Federal Home Loan Bank System (Part 1)

		March 4th 2024 | Donald H. Layton

		Senior Visiting Fellow Donald H. Layton argues in a two-part article that the root cause of the need for reform in the Federal Home Loan Bank (FHLB) System and other government-sponsored enterprises (GSEs) is a fundamental flaw in Congress’ design of GSEs. Part 1 of this two-part article draws a parallel between the FHLBs and Fannie Mae and Freddie Mac (F&F), while Part 2 will focus on the FHLBs and how the GSE design flaw has similarly manifested itself.

	

	

	
	
	[image: ]
	
	
		
		Tackling New York City’s Housing Crisis is a ‘Shared Responsibility’

		February 13th 2024 | Ben Hitchcock, Shannon Flores, Elizabeth (Nikki) Miller

		New York City officials are hopeful that two new packages of laws—the City Council’s Fair Housing Framework and Mayor Eric Adams’ proposed City of Yes for Housing Opportunity plan—will work in tandem to fairly and equitably produce new housing across the city and ensure every single neighborhood contributes to solving the city’s acute housing crisis.
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		Racial Inequities in New York City’s Property Tax System

		January 8th 2024 | Matthew Murphy, Ryan Brenner

		New Yorkers in neighborhoods with higher shares of Black residents are disproportionately burdened with higher effective property tax rates compared to their white counterparts, according to an analysis by the NYU Furman Center. 
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		News & Events

		Supply Skepticism Revisited: What New Research Shows About the Impact of Supply on Affordability

		November 28th 2023 | Ben Hitchcock, Camille Preel-Dumas

		Furman Center faculty directors Vicki Been, Ingrid Gould Ellen, and Kathy O’Regan recently released “Supply Skepticism Revisited”, highlighting the latest rigorous research that draws out the nuanced effects housing supply has on housing affordability. The paper delves into arguments made by “supply skeptics” and counters them with evidence from recent studies that show the positive impact additional housing supply has on the affordability of a local housing market.
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		Research & Policy

		The GSE Conservatorships: Fifteen Years Old, With No End in Sight

		September 5th 2023 | Donald H. Layton

		Senior Visiting Fellow Donald H. Layton compiles a 10-point Q&A to explain some of the history and key events of the government’s conservatorships of Fannie Mae and Freddie Mac.
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		Faced with Housing Shortages, Policymakers Test New Reforms To Increase Production

		August 2nd 2023 | Ben Hitchcock

		State and local policymakers around the country are working to address America’s severe housing shortage, by considering, and implementing, a wide range of policies in the hopes of increasing housing supply. A new series of seven papers published by the NYU Furman Center, with funding from the Pew Charitable Trusts, shows how specific land use reforms have affected outcomes on the ground, especially in residential areas. 
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		Research & Policy

		Manufactured Housing Is a Good Source of Unsubsidized Affordable Housing -  Except When It’s Not: High-Level and Specific Policy Recommendations (Part 3)

		June 20th 2023 | Donald H. Layton

		Recently, there has been a renewed focus on expanding the supply of manufactured housing (MH), known for being low cost, as one key method to help reduce that shortage.  This reflects the belief by its supporters that MH, being produced in an efficient factory environment, can provide low-cost housing without the need for government subsidy, whereas other sources of low-cost housing usually do require such support in one form or another. In Parts 1 and 2, I showed that MH often does not easily fit into the traditional categories of rental or owned housing, particularly due to the significant market share of MH where the structure is owned by its resident but the underlying land is rented from someone else. In this Part 3, after briefly reviewing the analytical framework and policy underpinnings developed in Parts 1 and 2, I lay out recommendations designed to fit the complex economics of the MH marketplace.
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